C—NTRUM

January 26,2022
To To
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Corporate Relations Department,
Plot No. C/1, G Block, 1st Floor, New Trading Ring,
Bandra - Kurla Complex, Bandra (East), P. J. Towers, Dalal Street,
Mumbai- 400 051 Mumbai - 400 001.
Scrip Code — 501150 NSE Scrip Code: - CENTRUM

Madam/Dear Sir,

Sub: Intimation of Scheme of Amalgamation under Regulation 30 and 51 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

Pursuant to the Regulation 30 read with Regulation 51 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform that the Government of India has
on January 25, 2022, sanctioned and notified the Scheme for the amalgamation of the Punjab and Maharashtra
Co-operative Bank Ltd. (PMC Bank) with Unity Small Finance Bank Ltd. (USFBL), a step-down subsidiary
company of the Company (the Scheme).

The amalgamation has come into force with effect from the date of the notification of the scheme i.e. January
25, 2022. All the branches of the PMC Bank will function as branches of USFBL with effect from this date.

The details required under Regulation 30 of the Listing Regulations read with SEBI Circular No.
CIR/CFD/CMD/4/2015 dated September 9, 2015 are given in the Annexure -A to this letter.

The Scheme of Amalgamation, along with the press release dated January 25, 2022 issued by the Reserve Bank
of India, is enclosed with this letter.

Kindly take the above information on record and oblige.

Thanking you.
Yours faithfully,

For Centrum Capital Limited

Digitally signed by

SRIRAM SRIRAM

VENKATASU :;EIL\IKATASUBRAMAN

BRAMANIAN Date:2022.01.26
18:23:04 +05'30'

Sriram Venkatasubramanian
Chief Financial Officer

Encl: a/a

Centrum Capital Limited (CIN: L65990MH1977PLC019986)

Corporate Office: Centrum House, CST Road, Vidyanagari Marg, Kalina, Santacruz (East), Mumbai — 400 098.

Tel: +91 22 4215 9000

Registered Office: 2" Floor, Bombay Mutual Building, Dr. D. N. Road, Fort, Mumbai — 400 001. Tel: +91 22 2266 2434

Email : info@centrum.co.in Website: www.centrum.co.in
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Annexure A

Disclosure of information pursuant to Regulation 30 of the SEBI (Listing Obligations and disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015

amalgamation/merger,
details in brief such as, size,
turnover etc;

Sr. No. | Particulars Details
1 Name of the entity(ies) a) Name of the parties:
forming part of  the Unity Small Finance Bank Limited (“USFBL”)

Punjab and Maharashtra Cooperative (“PMC”) Bank

b) Total Income as on March 31,2021:
PMC Bank: Rs. 3,531,208/-
USFBL: Not applicable since the Bank is incorporated
during Financial year FY 2021-22

shareholding pattern (if any)of
listed entity

2 Whether the transaction No
would fall within related party
transactions? If yes, whether
the same is done at “arm’s
length
3 Area of business of the PMC Bank is a Multi-State Scheduled Urban Co-operative
entity(ies) Bank registered under the Multi-State Co-operative
Societies Act, 2002 (39 of 2002) and carrying on the
business of banking in India.
USFBL was granted licence under Section 22(1) of Banking
Regulation Act, 1949 on October 12, 2021, to operate as a
Small Finance Bank. USFBL has started transacting business
of banking under Section 5(c) of Banking Regulation Act,
1949 with effect from November 1, 2021.
4 Rationale for amalgamation/ Section 45 of the Banking Regulation Act, 1949 (10 of 1949)
merger (“Act”) empowers the Reserve Bank to prepare a scheme of
reconstruction or amalgamation of banking companies (which
include co-operative banks), if so considered necessary in
public interest or in the interest of the depositors or to secure
the management of the banking company.
In exercise of the powers conferred under Section 45 of the
Act, the Reserve Bank of India has, towards the achievement
of the revival/reconstruction of the Punjab and Maharashtra
Co-operative Bank Limited (“PMC Bank”) proposed a Scheme
of Amalgamation of the PMC Bank with USFBL.
5 In case of cash consideration — NA
amount or otherwise share
exchange ratio
6 Brief details of change in NA

Centrum Capital Limited (CIN: L65990MH1977PLC019986)

Corporate Office: Centrum House, CST Road, Vidyanagari Marg, Kalina, Santacruz (East), Mumbai — 400 098.
Tel: +91 22 4215 9000
Registered Office: 2" Floor, Bombay Mutual Building, Dr. D. N. Road, Fort, Mumbai — 400 001. Tel: +91 22 2266 2434

Email : info@centrum.co.in Website: www.centrum.co.in
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I THTIAAT PRESS RELEASE

RESERVE BANK OF INDIA
FaETEE . www.rbi.org.in/hindi TR FawmT, 6 i, UL T, Wi, Ha5-400001

Website : www.rbi.org.in Department of Communication, Central Office, S.B.S.Marg, Fort, Mumbai-400001
Z-f«T/email : helpdoc@rbi.org.in wi/Phone: 022- 22660502

January 25, 2022

The Punjab and Maharashtra Co-operative Bank Ltd. branches to operate as
Unity Small Finance Bank Ltd. branches from January 25, 2022

The Government of India has today sanctioned and notified the Scheme for the
amalgamation of the Punjab and Maharashtra Co-operative Bank Ltd. (PMC Bank)
with Unity Small Finance Bank Ltd. (USFBL). The amalgamation will come into force
with effect from the date of the notification of the scheme i.e. January 25, 2022. All
the branches of the PMC Bank will function as branches of Unity Small Finance Bank
Ltd. with effect from this date.

USFBL is making necessary arrangements to implement the provisions of the
scheme.

The Scheme of amalgamation notified today envisages takeover of the assets
and liabilities of PMC Bank, including deposits, by the USFBL in terms of the
provisions of the scheme.

(Yogesh Dayal)
Press Release: 2021-2022/1616 Chief General Manager
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HAETETIOT
EXTRAORDINARY
AT |1—aE 3—I9-T0e (i)
PART I1—Section 3—Sub-section (i)

JfAFE F THAT
PUBLISHED BY AUTHORITY

¥, 45] T2 fReett, T, SHa 25, 2022/979 5, 1943
No. 45] NEW DELHI, TUESDAY, JANUARY 25, 2022/MAGHA 5, 1943

IENEEICD]
(ENIREEILEERIY)
(ST 97T
SfergerT
7% faeeft, 25 ST, 2022

HILHLF, 45(31.).— T9F ST AERTeE gEail d% ffiee, agisy qeand araid stfataas, 2002 (2002

FT 39)  Tefi TSEEI i agrsd AT T Uit Tl 9 g 3T A § Shd FaN F1 @&,

e gf fAarae, 2019 7 UTE 3T AgRTee Oganl a9 offee # grefEiT Saaude s fofies =i
THHT T FAAIT G0 e 6T HIAUT TSATAl T TqT T 6 T T o Fean & siieew Gxfg fRafa
T TorE siaid S| 9 it IS % U7 &7 ¥ qIaT STt § &0 &7 Iq7 =97 o7 |

e 9 o d% T dFarr AfFme sfaf@aw, 1949 (1949 =1 10) Fit 9T 56 F AT qiod 9T 35%
Fef 17 O ST AETTse HEwrt % forfes wr 23 fAawee, 2019 1 FAT 6% A F g0 F g9 guraeft Haer
ST T o foredr StwrawRatsti & Ral it qeeT F3d i 98 gAtad w27 & o & §% § Iy S99t f 7 geaanT
RUERRISE I I

3T o 77 99T ST AREIeE EAT §F (fHee & die TaT 9% TG At AqRAdr H qrr o1, foa 5%
7, et fAfFawe sfearfaam, 1949 (1949 &1 10) &t €T 56 F AT Ufod g1 36F T hi ITATIT (1) 3T ITLUTIT
(2) & AfT & orfRAl F TART w2 gu, 23 sy, 2019 &7 9% % Fea® ar &7 Afasg w2 3T o 59+
I I¥ TomEF e F e,

515 GI/2022 1)
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st | foord a6 & Sy e srfafae, 1949 (1949 =1 10) &t ey 45, Swfed & a1 STHTHRATSH
2 & a7 Sorarrdt FOAT FT TereT Qe w8, s UHT FAT 9T THAT 0, SHwrr wa=ar (e stara
TEHTT 9 AT 8) F TS T THTHAT 6l ThH TAT F g T FaT &

e ford 5% =0 Fewd 9% o= 2 & aqae Rafa § O9e s 9yt 9gFl §F fofaee & qurHed it
T FATE AT Iufe 8

v 4% HyFg AfFgwar & =9 § Wiferde s=Ead yizae fofies F oy dew wredfEe ataas
forfiee F gvadat & € |, HYadd g7 Toeeiahd o0 ST aTel FoheT 97 T0Te BT S & 972 THTHA 6hf Rt
ITFT TR F ATLAW F FaT, 2021 F A H 4919 ¥ AgRTee OgHnl 8% forffes #v sfenrgo w3 & 29
srfrerh o o

Y Jf% ITIFT AT F FAE H, HIF AfamEar F w9 # o seEad yrzae faffies. F |
el RIEATAAST Aiast [oiffee gy dvatad 0 0 IHET T0ie wreag a6 oiiee (P s08 s0 9e9rq §Iad
rfRemerat wr 4T 8) #r R e srfafaaw, 1949 i ey 224 swemer (1) F stefim fiore S gmer 12
AFTET, 2021 FT SRR ATATH STa 6T TS ofT |

e e A i wreq g% orfies 7 dwar A sfaf@=m 1949 &t amr 5(T) & atefia SFart
FRAT 1 Fa¥747, 2021 & FAT A F: AT 5,

Y Hf GFq AfRgmEERar & qrer e T wrea9 56 forfiee & g9aast 1 1 9987, 2021 &1 1105.10
FE AT T GSit 7 o= 7 2

THH ATATad, SHE gTLHRl G 15 AUT il T AArer & Hrae et off 97 TIR1 &0 S @36 a1 1900
FUE FIU % THILT AT ATAFT IS ST F forw dvadant 1 1 9947, 2021 F¥ I T wreae 9% fofaes.
g it v €

v =% oo 8% 7, Sy fffawe afafaaw 1949 (1949 #7110 ) &t g 45 fiY ITLTT (6) F ST %
ATATE HATAT S0 &l TTET H Ih TH1H AT & THT AT 3 T0IH & G490 § ITH GATET 7 et 97 fF=mw
T & AT, TH AL % (o107 Feal T LRI HI TS 4T |

qq:, AT, Feald LRI, St AfFame srfarfRa 1949 (1949 =1 10) srfarfaaw &t amer 45 6 37emT (7)
FTRT 9&T ATRAT T TN Fd g0, THH T8 THTq Stedtad Hagel oY aat & i+ wgd gu, Mafafea w=he &
1. Hier A ST ITH—(1) =9 ThI &7 |erT 918 9919 i AgRTte Ggail a9 fofies (IHE e wreqaq
F forfires & 7o quTHed) T, 2022 2 |

(2) g 25 Sa<T, 2022 FT TFT R |
2. TRATTU--(1) 26 ThH #, 5T 9% Ta9 T 74T FUTerd 7 ar,--
() “aAtaFw” T SEET AT afafaas, 1949 (1949 #1 10) Af¥a & ;
(@) “Faa arde” & 25 ST, 2022 FJfE €

(1) “anfeq @TaT” & ShH H TAT ITSAT sqavE AF F FTAAT FT GHT-THT I THTATSE FF 6 TETG ATTLAT AT FHT
1 st 3 F vt = o = 3 %7 5 % ST (3) 3 Stefi = o wfeaq arar srfee g;

() “gqrr STHTRGTA” T UH STHTRAT AT g et st e fwr s yerw i e sfafaaw, 1961
(1961 7 47) % wefier it

(3.) “HEITT TG & UE A, Fufaet, aefee w6, atafaet, sateat F @, = sie a9t s SHTeRat
Ff ¥ & ST g TR A8t 8,
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(F) “GIT TATRATA” T TH STHIHRAT STTHAT 8, ST a9 | (I AT 7T § STHAT T@d 8, 978 Uhd &9 §
T v SFREAT 6 A1 FFT T H, ¥ THH FqTq Tqcaeg il B o7 A9 g Tea (T=gus) of §;

(@) “Rerd I%" & w17 R 3% Afaf==w, 1934 (1934 F7 2) F srefia warfua W e 9% Hf3 i

(ST) “Eh” & USTTe 3T ARy "edny a% fofiee (7 d it wedw a9 forfies ¥ 9y qumies)s=ie , 2022
g g;

(1) “Sfq dF” & ST ¥ AGIToE AgaE doh [elfHee ATsd g, ST agarsd Aqgi=d qgf gt 9 g e
AT T AT Hare, WeTry # T

(1) “SiaTet 9% & AT wrer wreAw §% forfes Fueh srferfa=e, 2013 (2013 &7 18) F refiwr wrea & fAwrfaa s
< faeetl 7 ST TR Fa AT T ATAr HOAT ATHAT B

(2) S &Rl ST 9&T &, S 3OH TAE & AT TATHT Fal & hq ATAHIH § TATua § det oo g6 S[r 39
EIRIERE K]

3. ATt o TR FT geara<er sfiT IHeRT AT W1 (1) e & arda & &1, siaeurhdl aa T ITHT
AT g1 SATUAIT 7 Sty S # fAfga g o, e a+dt whe & Fwram, sufEaat (o sma afgq), 9v7aT,
aET, TEasdar, e ariRefa siw s Rerurfesm o a6t Juft, oo 3w 9=9d, awatas oY A, 949 i
A, 9TE, FAISe, T9a AW, 951, seterg [ty faer, east aqa e s a4 i ofiv Ba, a7 =99 3o
B ATeAr, UHT Fofxr 3 Tt Sifg® JUar e & A o aver STfawTe ot 7 AreAttd gal FHaAT ST Fool
Tl AT SATLCETT, TAHTH AT AR Tord W1 T FT T 3 Fgl ST BT T (T % Hae 31 aU8Y), i, arroreg®
T AT THET, JEATT, AT, THa A, AT, ot 757, 7o i s=ma fora, smefera [fer, frew smfera ffe,
T o= [y, w=iF, Ao, qu, araf, are, =, qrar afgg = f stenfs afos™ w1 veaq, B S
et stast &1 s, i sie wfagfaad, s A, 0% i agi-Ror oiw Iwhet % dde 7 At 3% 6
vt g9y & IaF g Arer e a9y srfereTe o 2, S TR % YR ¥ 3 uger O, 9d & dia7 AT arge
SEATALOTRAT A o TATIHCA, Foof, Af<h T =0T &, siw a+ft @t & @, e, Raie v svr asft a=qres 5=
AT Tl | Taferd gf Ta7 STRHAT  Faer | TRt AT oo, AT, TGOTTTEHTe AT I ¥ LT F qTT-A7 TEd *F Ha
7 FTg< Rt T T F Al I, IALETAE, FdoT T e, gEATALTRdT dh il AgAT A< anie 92 fo=amm g,
TTe a8 TIIT &l IT ST &l off et gam aHaT STusm

(2) 5T TF ThHA | T & § AT IUGY A5l A7 S1a7 7, T "=, Bom, aie, aw=H i, srefd S orf=na,
fafer wfafafara % srqare o ser foraa S o wata & 21 31 fga ardre & 2 9 warelt 21, 39 AT T gardt
2 &Y o O & =8 <98 38 T7q Iuae FohaT 19T 8 A7 Siafidy 5% & 987 § ¥ g7 dahdT g o6 geqiaLorhal a6
F AT WIAT T TohAT 9T 21, AT S SEERT Uk TeF AT AT HIAT F IHF AATAT o & 987 H AT B0 70 2F 3w

TH IT-077 F ITAET HT TATHT FLA % o7 R oF FHL Teq 7 3777 SAT<h ol Tgafd T FHIAT AaLTF qgl g S0
qaT<h et oft forad a7 s7aeT &1 UF 947 5l

(3) =rfe Fra ardra ax faet =marrerar = srfarareor a7 wegesr a1 fFefy ser wrfaraerdy & awer siafefy 9= g a7 39+
foeg Y off warre &t FeaTs, qaewr, R, awett y\Tor o=, ordie A7 ster Frdaret @fed g, 97 39 "9, 99 41
freft off 932 & qafe & yarfea 8 g fear sroam, g, = F s syt F aefie, siafdt 3% g ag-as
T Ffufa sfafaem, 2002 it o 84 F wrefiw freft ot swrfarer afga, 9 =0 avg it Frdarer vH afafem
AT FHATET FT FATT TEA F forw arr =fcw gy A1 39 fAwg qF & S oft, ¥ fAOwg qEeHr F=mar Ao sfw
o, fopa ST

g T et Bt @ & Bl Steg ar 3Ee e Ay T AT M, AR, MEer 3 smee #
Ioaree AT 7 21, AT AT T F qgel geqiaeurshdl S ok (Heerd I7 gfee, Taersd, stfEeTy ar se FHET %
foeg aifes sroere F forw &S wraTer o &t 2 €, 91 vh e, afa, vaae, afgwy a7 o FEEr 29 a3y
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F fafer  srefe wréars & foro Iavart g o daqETe dfea T strosm s B siafdt S 1 qwmatera agt
AT AT

(4) STTfAT S % o7 | AT IHF AT F forw Fwrar wAy e ofF qrear Fa, =g vEr qren B9 o=, 7, qh A a9
Tt # oTee g, ofiT 47 d4, greadsd, Fedl, Igortersnre a1 ot st=r =7 a1 g7 8 & 919 & qii & ATeqw
q, 3T gEATaLoTRdT a4 % qe7 | AT 39 o & forg a«dt wrfeat, 7 offw Fwhe, A 9= A7 gure forga, et oft
v w1, oo, At A7 <At & f5AT, safdt g% § s i Aga BT sSrow ar safdr §% § A
v fAfRa AT ST, ST O ave @ s w9t € § S @ s T/ @ avg o7 wAreh &9 F an) G o
THRAT & 9 AT % F oy, afdr S arareft 71 SEEr g @ gr, Y a1y siaiy §F # TH The
IS ZITT AT 98 T & &1 iafeedt & F qer & giora fram 2 21 o =7 30-937 F Iuel 1 797t F:2 &
forw foreft ot exerar & watera fomeT oft =rf<e am UFfY q2ear a9 arer SAE i FgAta ITH AT a9TqF Toi gl

(5) STeT T fatsre TrcaTes, afeast, ge, SHd 97t i Fa7 FT ATH, ATTHL TAHTI T ATH T g AT 3777 AT AT
e a1 fErertereT afeafora 8 S At §% grer ata a1 wTd & Tu €, agt e B shw srtafiae ar Bem ®
2T, SHT AW v odt av st 9% % ara AR o Sudey @ 99 ¥ sarEteq v w@igd a1 w@iga T
EATATAT &9 T SIqafa &F T2 of

(6) T, AT & ATT FoheT T91 T At & FqETe, =0 ST & U9, J99 T #, 39 397 § g foret ot enfeq a7
e &7 TTaRa w41 [WiRd e % oo garedt /gt &, S st a9 v ar st 9% F s w1 e g,
UHT e AT T & Hae § FqL0rRdT 9 & 1, [Iq a7, AT 9% F ToaHT Ig9 & o [Haerw e
T FTAFT ATARTL T T ST S Taer Haereh T e wranrs Aferanry asft afndl &7 TTRT FT T g 31T
T eft FTF S S FT TR 8 S ATRAT S g THT ARAAT T OTATAT T F TG FA K TS F BAr
SITAT AT f3haT STaT S UH JTcat &1 Magd sfie U gearaeor a1 Afed 37 & T & AT & aTg< el off ue
Zor Y Fafer gy saeas a9t Faw IO SfT THk dae W, AT A7 T AT TH Fae H IF g At AT =ARE F

AqTew |, Tt oft sfea it a9t F7 aar g A7 satidt 9 At B oft arfiea #1 Rega w5 g9ar g o7 S9! 0E
AT SAAF S F gEqrared He

4. AT SF T AMRAT BT 97 THAT AT ST TAT T AAR FAT: (1) 37TTF d T 247, FIAT F a8 BT AT
T T Hferd q¥ 22 FEaY, 2021 FT TIAAA: 8 FT &7 ATUI T TerETq (Had arg & S 99 g & FEAE 5

FT 21 AT T TAATT Al FATeE ARISEE AT 39 TAS 6 (o0 Wod 99 FIT ATHIST T AT (LT Aee AHhT3vee
Y T HYLEAT FES STUIHT 3T 37 JqTIOrT Fearar S|

(2) STIT (1) F ITLl * AR TAR FFAT 77 siqew 9% F a9 it F 97 3894 99 & S F 7=
ToATETE o Ter TREETT & T AT S FTT FIee il SO 3T TeTETq ddH a6 °F TATTS AT ATH JAT g
FATT FTA AT Ivg THH AT o qHT T@T AT Tl THTAAT F hal T TS F I8 IThr ITAaT B2 Fe a7
TATTS FAT F@Telt 92 =T 2 &F TS & forw a1 Gt o= w7 & fore a1 7 #15 JoF 47 arius qremr

FoF AT FLA AT TgIST TRl GITd ATETIH, 2002 F ITHET T STITAT A 0l STTEAT Tl il SITUIAT|

5. AT T A ST TR T S@eRr: (1) it d Fuferfag Suddr F oqam siaws a6 6
STEAAT T AT HT 3T I FTTATAT Al AT FHLT; TATI: -

(F) FLERT Stasfaat & foe AR w1 Fa e 9 35 gga % &9 0 feee e 30 a7 gediEd
STTUATT,

@) (i) Tearr afagfat w1 gearsa ford §F  Femm antasts frgidr F aqer Faa e & 2 ggd ara fiT
EINERISILUIE

(i) T T FT ATt S STHRA THIT I, TASAHIT Tod STHT T 37T T TLHT hl T Ta9d AT
el ST ForeT oft ster TTrsg ot a7 STOT O T o d I A1 Al 3 sifohd qod AT Tha a0 THT qod 9%, S
o1 srferd 21, qeattra o o,
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(iii) STET siave d g i Rt o geart wfagfa w1 e goa, S gay § qerge Gt § 3 g, afaf@fea
Tt ot ST Ferar g AT Rt off w1 & 39e 3t god &y aivatard A F w9 § AT e 9T I 981 7T S g,
STl &1 g Ta1 T 9% R 4T {6 goree 6t heal o7 O =297, a8 Aafer e S0 vHT fohed 3 gt &,
qEHRTT g7 ST A T ot wfagfy fr o w6 "9y 3 s uw & ar e uw & e siT e geEs
FTHT AT T | TEd g0 JRETd aHEAT STaT &

(1) STt foret ot wfasgfa, 9w, Ra=w, g a1 of=r [Raer #7 a9 g7 S AT FEH § TATEd g & FH
RFH TEl JIAT STAT &, T JeAThT 39 SHEd a1 God & areme a7 et o st srafer & e s a9 g;

(=) stet fReT ot wfasgfa, o, o, atve a1 ser Rffeme &1 are gor atst=a 981 8, Fas UH 9o =71,
7% Fr< 21, ARETT JwE S a7 = R s, SsEr 5 S @ arer i G Rafy F a9y § st amr
STTAT &, T@adt T a1 % KT SHe F1T Ha ATHILT ST =T TEIT FIH,

(=.) TRET 3T erer Y TTEw Gt o7 qrat fr g e # aforg Gl oft a1 geaisd 39 e o
EESERIISILUIF

() Tt o7 e, wis # wamidl 7 o7 anftaat, i< FE T, F qeAF At a1 a9 A0 T T F
ATET Satertad ge 97 T STo sar & gRegs 7T S,

(@) #7 T U s fafaem o 1o e aRa SR, o, Gt srfEai, o s= a9 9w qo/sma eadr o
safedt a4 sfie wfagfaat ger s= & STosfy, S Aty a6 g afer sie g F o waw F w1 W
AT AT AT g TorATd, 3% T [Redl digd STHUHT 1 QT Tav1 | au(iha AT ST, ST "t &1
=T T ST & qAT TRT HAT AT 2" 7 AR AT A | GGt AT Tel AT ST 8 /AT Ga 1
FEAT % T wfeve AET STAT 81

(2) (F) STat Tt arfea 1 qeateha Mo g U2 sTaemid dei (AT ST 96T 8, T80 a9 & Sqarad o a7a &l
AT # FEAT T A 6 & § ATAH T IO FT § HIAT ST FF6aT &

(=) Torelt sifea & geatea sie/ar feT o & aftaeor /AT et e & Rgier & d@9g & B fF smeafa
#it fufa &, amaer Rsrd S #1396 7= & o G9 ST, 9veq G 9 9@ UHr a7 9T gt ¢, v sty a6
FTRT 98 AT I (R0 T Ted 1o TISET 6 TATSIA 6 (70 AATTH T F AT S0,

(1) TET T2 % forw sraeas g it Fufa § 77 fog d% & forw gee g, arfe Uet aaeiehl Jrg ST 6 S 9,
T ag AT & Foreft T UF 72 % qoaise a1 aTiaca & TRl AT 72 & a9 & dae § I9 aiv o o= &2
AT & AT THT TATE TTH FIA ol AN HALH 9o ol sieadi | § [0F 9 H 37 gRT|

(3) AT % fAaa ardiE o= "ofEq @d" F =T § UF @rar @i, [EH 389 1T F SqEr aortd agat Irg
AT & FT H AT SATed o6 ToF HT ATGE F ATl GHT THH STHT o0l ST

(4) TSI F TATSET % e it § srRteRs Tty afed gt arfica attafora arfie grft, [ree e arra &1
IT I TAT AATAT 9 Tl T HIA 6l AELTRAT BT Tl § AT FATCAT Ao T ATgFT H TLHF AAAT o (10
FIAAT & oo (ARG THTRATN & qard & oy [erd $97 T yoag et = % gfa arfea afzd) v saemor
T H S 8% g /79 #7 oY a7 AT ST gwar § e 9H ufagrtesd and, aq9e R, e 1o,
FAWTT oA AT FlS T+ AT LT TEEATrT g1 The’ 2l

(5) TANTHT IUSET F ATHATL AT T AT 3 ITTAET T AT, SAALF T AT SRl THT TTLTRAT
o arerT g

6. STa<a S & ITAE 1 Mdgd-- (1) Fafriag F @9g 7,

(F) SIATH 9 F Rl FHAT G FHATGE AT STATSA 6 =T § IH 9% F T WHFq a0 TF 39 9 Tgqq
TS, A% AT g1, Aigd ST FHIE (A Oia: Haw hi AT AT iq<a a4 g7 39F o0 3uaeg fFrar a7 g; 7t
FHATL F FTRAT I T HaTU T T 7@ T A9 64T
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(@) TTH ST F I TeAF F9d @TaT JT AT @TaT IT Fle T STHT Grar, S ot ararer ST, 996a Ao,
AT STHT T /AT 360 ST AT 31T GEAT1 92 G STHT AT F1S AT STHT, 978 a8 het o 979 F J79 81, AT 9%
R a7 oo 919 31 "7, 2021 TF A 4TS Afgd SHE U THA STHT Feh I Haterd greahl & q19
FeEITHY T AT & GTAT G

U et ST S & et fafere wra § i w2 wiateat i qaar F aw § gRegw w0 §, 91 98t T8
a5 % srqATed ¥, F9d e | o9 476 i aty & A0 39 @I | ST ATl ST R FoT, S
T SAATAT 5o UH T & 5 AT Tl ATHAIET Fmm
WESESIEER UGS
(i) T dF F g arr suTERaret A HEw ST i yerw Y [ F are TR, ST S ST @rat § srfaer
TR o FEET g AT 5,00,000 T (T AT ®GF AIA), AT S F7 T, UHT ThAT 6 T S97 i woTT Iy
AT Rt 3 s e,
(ii) R aTd & 98 a9 & o H, Tgo | {0 T qIAATT F SAATAT, IAH STHT @I H AT ToHH % JLa8 A
T AT 50,000 FTF (TATH A T9F AIH), AT T FF G, FALH S 6 GaIT THTHATAT T hael AT T
(iii) =T aTE & 7 a9 F AT H, Tg | U MU SFATT F AATAT, I STHT @I | AT THH o Fra? ATa
THH AT 50,000 FTF (TATH AT T9F ATH), AT T FF G, FALH S 6 GaIT THTHATAT T hae HIT 9T
(iv) =@ o & 19 a9 & 3d ¥, 98 | U 0 [ & dATdT, 3996 9T @ # ATTAT A F aeEs Uh
Srfateh T\ AT 1,00,000 T (TF ATF €9 /), ST AT FH G, T0F 9 & GaIT STHTRAT Hl had T 99
(v) = 9 & 9 a9 # ofd |, 98l | U MU SFIAT  SAATET, S ST @Td | ATTAT T TF T ATd
THH AT 2,50,000 F0F (I ATG TATE gL &9F A1), ST AT FF I, qH 9% 6 GaIT STHHATSA il e qAT 9T
(vi) R o & 919 99 % oid |, Tl § {0 T AT F STATET, 396 STHT G § ATTAT T TF TFH ATd1Th
THH AT 5,50,000 FIF (T ATE TATH Y 9 A/TA), ST ST FH T, SqF 9% % Gail STHIEHATSA 1 Hael 7T 9T
(vii) STHT T T 9T faerT T (S g (i), (i), (i), (iv), (v) 37T (vi) ¥ Sfeafad g, quare w29 & TET, 7
T T TR qE & 10 a9 F THTq HqAH 9% 6 Gl STHIRATA % grdi Hl

() 31 979, 2021 F T9ATH AT ARG & T 99 6T Jarer F o0 7 379+ T47q 2.75% ATM0F HT 3¢ & qremor
AT, Siaeh d Tigd RET SITST aTel STHT I TS SATST Agl (HORTT| Tea® 99 & 3 § A9 T 7 477 f=F9q
T = 99 T TG HT 2T g

() Foreft =T =TaT AT Rt o -7t ATl T | AT F Hae W, A@IITH F HIS AT aF Al g, Fam
THE T FTA T AT F TATH % 2.75 TALTd AT =l 3¢ F AT AT GaLT STHTHRATSAl & AT FT HETT SAT
OfT & AT STTOAIT ST 37T ATl @Tet 9% A0 21dT 2l

() = I ¥, aeE 9% F TAF AR STqIdl & T77 & e awEr ((Rfs |t § go) #7180 yiaea
FATLAT S o TATHT T-H=AT FE7ar A7 § gheatdd o o, e arfis 3 v giaad sta ad araier g
(®) F=a ariE & 10 a9 & ofq ®, aifa 9% 31 AT, 2021 T T U7 T AT T2 Afohd To ¢ Froaediog &
et @i ¥ for uaSterduer qu F wefea afmt £ qor e & afts § uadierdue qu & gefea snfeat & we
FeT ey (THT gt & Haterd o1 @9) FT STTRT FS

() 213 AT F oiq |, FANAT S TOANUT F THAT Ay F7 9T a¥ T % 2T ST T Fuadrdiog &
FH H FH 1% T T F G, e [Hafertad ordi § §q€ &, TAiq-

(i) = Th1w % Tefie e ST o soa T AR 3 9 o ofava e | gefaa g9 ited arfdcaat # W@ a3g
q FHIT 1T &,

(i) SFTTAT & T S SIquTa 39 qHF AN A= =aas Hus § #7 § 77 300 LT F ST 8;
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(iii) ANt 9 FT Faw s arfeq 39 997 Rord §% g0 @a gares srdrs & o0 fofgg S & #7 9
200 ST 3% FH &,

(iv) TaEtemsue 40 & Haferd srfeqat & 31 |74, 2021 T% TASAEUA IT F ARAT Y GA T A FATH e Fq
Fraradt' T it 9o v T 70 wiaerd 7 sTfae 2

(v) FroasTdioe &7 araet-adie feer ad & o siatdt §% % ariis oo a9 F 10% 9% F97 29

(=) TEIRTT ST T Afadra 20 gfdera Tfor 7 1 =99 9fq ae i Fiaa 9 dqidr 9% F et ane §
gfeafaa BT SITuamm 59 et aTie T 1T ST arastad Teqrd (AreTTet) & T80T Aqrdt a6 & sigel i o
Fao 3T AT S AT S e /09 % forw Simar 21 29 a¥g & afEdad & o fiwd ardfys gt e
T % =t §T a2 s B s

(2) &7 F ®F H AfefFa T8t U T FrEt afgd $avw 9% i TAF O7T I F gay §, Aardt a% [
THATTT 7 AT ara § 98 39 S ggAd Maedl ¥ oat & g2 § J9arl & [=4ad arg F 9 a9 iy
srafer & ATaY A T THA T IIATT FHT |

(3) "srrfEd wrar" H e srfaery #7 AR i 2w e ¥ srefiw it i 9w F oo srfera S 9 daitas
®] & AN AT SO i At ofEq @rd § AfaerT =TT Fe1 g, a7 FHT & Sa+ AR &7 STl S g7 2T &l Te
TR THAT STTOAT

7. e =T Sl wew ET R & gwres i afRET @ e (1) [ET AT i s il i A
97 3T g AT A srfafRem, 1961 (1961 &1 stfarfaara 47 & Suae) v 39 srehi=r samw 1o Afeawy &

AATE, qAH g & qT STHTERATsN (FIT ara & FqaTe) & FHTL07 FTAT S BT THH T HaTT HO

(2) siafeft S % o Aaa ardfa & 20 o 9% 1 g9 g, artn SR swrwatet # A # e Srersehisher
H UTH YA & qAEar 6T ST 99, ST U fhed | 37w el |§ T S g g1 Al §% AUl afedl § uE
AT |TAT FATUIT 3T TH T F ITGLT & ATHAT (A I T g T & o & 547 (a9 gy
FHTTRA AT ST FTors AT a=Tus|
8. A< d & HIEAl 3T AT & ATIFRE AT arfAear: (1) Faa arda & & g61ET 9F7 gt i areferdt siv
SATTErFT {qALH o ol HY0T THH & dg @Td § STAT SITUA|
(2) F=a aTdE &, e §% & araraty s (e || oot oraa) § asmar aw iy &7 yaoar & gRafaa & a3
STUAT Sii¥ 27 S8 % 927 6 % 37 977 (1) &1 @ve (3.) § A it ua odt % e G smom
(3) 1T AT & ¥ S T8 ThIH F Tadq F FHIL0T Aeded | 75l T8 ST
9. 3T dF F FHATILAT F ATAFRTL 3T FTLAATU - (1) SATH aF o FAT FHAT [Fq g & o« a9 £ srafdy
forw St i a2 v @ar % fMaeET @i aqt ow a9 @, a1 F faa arfie o wew 91 g9 ¥ 3 T8
U FHATAT T AT AT

T HALF S & HHAT, Sl [orad o1 1T Saeah 9 I7 SAqrdt 9o & 7 qrg & T Rl
UF HTH & Faq | 0d et ff 907 Siafdl S & FHAETT T a9 6F a0 serT it g=a1 of of, vg wfase, Ifw
FTS g, &7 st faars sfarfe=m, 1947 (1947 #71 14) F Iusei F defi dar FFu I & U= o, U=,
wiaey fAfer sfiw O3 sex Farfagfxy wr=Et, s Fad a1 FEr 98 g9 § 2% 1@ Tad SqeE a6 & FaE qT
TTTERT o STefi AT I 8, ghaTe ghl:
T T AT T 9 a%F 9% & T TIIhT HIHE 6f qaTel 0 ST T@AT TFIF TTAT FT AT HA 6 THATL
e ardre & are ot oft 8 99T T G, ST 98 SAaeTE GHE A 39w IS & et & AqH giawme
T stTom
TTETHTOT: TH 937 F TAISAT & (70, “THE TIeehia il oeg F7 o Fo1 Aterfaad, 2013 F Tefia aHqaiad
T ST s @ty #r frare 3gea grar & & o A A 97 gug w0 F gerfafEa <9 want # arar g v a8, v
7 o a9 v Afae fram strosm, et fot d@&taa a+@t ot a2 sifaw siw aregsrn gem
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(2) At d% Faa g & i a9 $T srater T, S FHATIT H aal A THE T agr 9497 F [Haed ofiT oad
T AT ATET FHT, FATAT qF F ITh FHATAT T SAZATAT AT AT F AT dF F e FHATAT 6 THTT AT
T TE & ad & AL T@d gu, TEATHT 19 AT FHIT TR 6 FHATAT H AW UHT FETT HOT AT AJETH
FAM
(3) AT S, vaww g F FHATAT % "o H, g AT 9% F w0t F =9 § s frar w3 aw=m @
g, % Hag H FqTF aF O qAT 7 TEd U ITh Sl [0 S 0l F9T H IAH (10 Gl T 6 aaed Hl dl
FTTLAT S FTIT IThT HAT o AT TZA o AT I o= ITIT THEAT [TUIT AT A3 IH SAq<h 9 T A AqL0r g
EHECEERERIR eI
(4) STRATAT 3T SATHT F THET 1 T TAT A o FATSIA o oI ST FqAH 9 % FHATLAT 6 [heHe & Sareat
& % T Gt § g o % forw fafidt 9, Temevasdis, uw freras afafa w1 e w9 siw sraas fifa fi
=T Fea gu saehr frrfent 9 o= wam

T AT ITH HHATAT § & et FHAT 6T AZaT ST A SATLAT 5 o qeeTeT <o T AT & o
FHATIVAT T AATAl ST ATHT | THIT g AT STh FHATVAT o dq & AT 9 & qaqaTT § 77 F: % forg
Sa SoRAT AT gt & Faer § FS 97T AT S(q< I gIat § ar 9T AT ofa¥ & ot §% & e s,
Sraar 39 9 fAfRe sifaw gem
(5) STATH qF F FHATILAT & o1 Arsq T wfaes f[fer, Iuam [fer & =t a7 yome, siavs 9%, g ama *
TET AT AATRAT, FATAT §F & forg Tfeq wH=1rt #r afasy [fer a1 swem [Afe a7 Sow [fe % =it § =
srereT St o siafet a9 fAder 3, sfawe d% % =Rl F wrEs & o =me § i a9t o= i @R safa
&l ST

T TR 6 UH ATHT TH ST & TTOH 6l dg F T8 [Tl & qod § et w61 a1 Bt Fex, svar ar
fru o sxfaes  foro et 92 2
10. STHTHRATH AT ATGT GIT A= FTLF S FT Fle STHTHAT AT AFGTE ALH o AT AAAT S F (%5 Ik T
HATH I o el a1 & gag |, e e gy AR afiwmr &1 1€ 95 #3349 #7 gha 981 grml
11. SIATeh o it ATETSAT AT TIS:
ST I & TTH SIq¥ah S ol ATETSAl HT I EAYTTHATL ATHAT F H7 fhed AT 37 ag Rea 9% grr S
AT F ATHTL AT S 0l (AT ATETHA T TG FHT FHAT AT ST FHE T
12. FEE<or SR GEAT T FAT- At 9%, Red 9% 7 08 fFawor i g1 seqq F00 §r {ed 9% g0 29
ThIH & FATeIAT & Gael § gHT-G97 9T A48T gl
13. Aifew anfier wx &t Ofe- seaedt 9 g Ry S % forw sruferg i Jrted a1 97 S9=aT & a89Fd: f&ar
AT FHAT AT, Ffe 38wl qree A7 ot FHIT o1 @ daT qremor S a7 -3 510 7 =21 9q7 forar ger
e STt 7 st §9 it SaratEat § TR a9 9% AT T T a6 Satdt $F £ et § 997 9qr
TRrEF Toi #¢ o Smar 81 T8+ AT FE qArfeq a7 JF=AT 7 A 7a &7 €, F S9h ATIIw T AT
rfer <fFeh T | G BT ST St 39 w0t 07 aR=mTed 8, et ah a9 w1 e b waad
FIT Bl
14, @ % Iuse &7 Rd=e- 7t =0 = & Suaet & = & e ot oae grdt € a1 =9 fawg & ford % #iv
AfSe T ST e =9 42 o7 sa A= sifaw gir siw asft g faa st o srag®e gl

[®1.5. 28/3/2021-FF3r0.1]

THIT SrFaT, | =
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MINISTRY OF FINANCE
(Department of Financial Services)
(BANKING DIVISION)

NOTIFICATION
New Delhi, the 25th January, 2022

G.S.R. 45(E)—Whereas, Punjab and Maharashtra Co-operative Bank Limited is a Multi-State Scheduled Urban
Co-operative Bank registered under the Multi-State Co-operative Societies Act, 2002 (39 of 2002) and carrying on the
business of banking in India;

And whereas, after detection of certain instances of fraud by Housing Development and Infrastructure Limited and its
group companies in the Punjab and Maharashtra Co-operative Bank Limited in September 2019 and the consequent
inspections, the precarious financial condition, including complete erosion of capital and substantial deposit erosion of that bank
was revealed;

And whereas, the Reserve Bank issued ‘All Inclusive Directions’ to the Punjab and Maharashtra Co-operative Bank
Limited under Section 35A read with Section 56 of the Banking Regulation Act, 1949 (10 of 1949) with effect from close of
business of September 23, 2019 to protect the interest of the depositors and to ensure that the bank’s available resources are not
misused or diverted;

And whereas, this being a case of failure of management at the level of the Board of the Punjab and Maharashtra Co-
operative Bank Limited, Reserve Bank, in exercise of the powers conferred under sub-sections (1) and (2) of section 36AAA
read with section 56 of the Banking Regulation Act, 1949 (10 of 1949), superseded the Board of Directors of the bank on
September 23, 2019 and appointed an Administrator in its place;

And whereas, section 45 of the Banking Regulation Act, 1949 (10 of 1949) empowers the Reserve Bank to
prepare a scheme of reconstruction or amalgamation of banking companies (which include co-operative banks), if so
considered necessary in public interest or in the interest of the depositors or to secure the management of the banking
company;

And whereas, the Reserve Bank has come to a conclusion that the present position of Punjab and
Maharashtra Co-operative Bank Limited calls for the preparation of a scheme of amalgamation;

And whereas, Centrum Financial Services Limited, as promoters along with Resilient Innovation Private
Limited as ‘joint investor’, had expressed interest in the month of February 2021 in acquiring the Punjab and
Maharashtra Co-operative Bank Limited through a suitable scheme of amalgamation with a new Small Finance Bank
to be registered by the promoter;

And whereas, in pursuance of above objective, Unity Small Finance Bank Limited promoted by
Centrum Financial Services Limited along with Resilient Innovation Private Limited as ‘joint investor’, (hereinafter
referred as ‘joint investor’) was granted banking licence by Reserve Bank under sub-section (1) of section 22 of
Banking Regulation Act, 1949 on October 12, 2021.

And whereas, Unity Small Finance Bank Limited has started transacting business of banking under section
5(c) of Banking Regulation Act, 1949 from November 1, 2021;

And whereas, the promoters of Unity Small Finance Bank Limited along with the joint investor have
infused a capital of *1105.10 crore in Unity Small Finance Bank as on November 1, 2021.;

Further, equity warrants of 1900 crore, to be exercised anytime within a total period of eight years by the
holders thereof, have been issued by Unity Small Finance Bank Limited on November 1, 2021 to the promoters to
bring further capital;

And whereas, the Reserve Bank, after having sent the said Scheme in draft to the banks concerned in
accordance with the provisions of sub-section (6) of the section 45 of Banking Regulation Act, 1949 (10 of 1949)
and after having considered the suggestions and objections received in regard to the said Scheme, had forwarded it to
the Central Government for sanction.

NOW, therefore, in exercise of the powers conferred by sub-section (7) of section 45 of the Banking
Regulation Act, 1949 (10 of 1949), the Central Government hereby sanctions the following Scheme, subject to the
terms and conditions hereafter mentioned, namely: —

1. Short title and commencement. — (1) This Scheme may be called the Punjab and Maharashtra Co-operative
Bank Limited (Amalgamation with Unity Small Finance Bank Limited) Scheme, 2022.

(2) It shall come into force on 25™ day of January, 2022.
2. Definitions. — (1) In this Scheme, unless the context otherwise requires,—
(a) "the Act" means the Banking Regulation Act, 1949 (10 of 1949);
(b) "appointed date” means the 25" day of January, 2022 ;
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(c) “asset account” means a notional account opened under sub-paragraph (3) of paragraph 5 of the
Scheme for the purpose of ascertaining the surplus or shortfall after adjustment from time to time of
liabilities of the transferor bank, as provided in the Scheme;

(d) “eligible depositors” means depositors whose deposits are insured under the Deposit Insurance and
Credit Guarantee Corporation Act, 1961 (47 of 1961);

(e) “institutional depositors” means corporations, companies, partnership firms, societies, Association of
Persons, Trusts, and all other depositors who are not retail depositors;

(f) “retail depositors” means depositors who hold deposits in the bank in their individual capacity, either
singly or jointly with other individual, and include proprietorship firms and Hindu Undivided Families
(HUFs);

(g) “Reserve Bank” means the Reserve Bank of India, constituted under the Reserve Bank of India Act,
1934 (2 of 1934) ;

(h) ""the Scheme™ means the Punjab and Maharashtra Co-operative Bank Limited (Amalgamation with
Unity Small Finance Bank Limited) Scheme, 2022 ;

(i) "transferor bank" means the Punjab and Maharashtra Co-operative Bank Limited’, a Multi-State
Scheduled Cooperative Bank having its Registered Office at Mumbai, Maharashtra;

(i) "transferee bank" means Unity Small Finance Bank Limited (a company incorporated in India under
Companies Act 2013 (18 of 2013) and having its Registered Office at New Delhi).

(2) The words and expressions used here in and not defined but defined in the Act shall have the meaning
respectively assigned to them in the Act.

Transfer of assets and liabilities and general effect thereof :(— (1) On and from the appointed date, the
undertaking of the transferor bank will stand transferred to, and vest in the transferee bank, which shall be
deemed to include all business, assets (including tangible and intangible), estates, rights, titles, interest, powers,
claims, licenses, authorities, permits, approvals, permissions, incentives, loans, subsidies, concessions, grants,
liberties, special status and other privileges and all property, movable and immovable, real and personal,
tangible and intangible, goodwill, copyright, cash balances, capital, reserve funds, investments, transactions in
derivatives and all other rights and interests in, or arising out of, such property and all rights under the
intellectual property etc., in possession or reservation, present or contingent of whatever nature and
wheresoever situated (whether within or outside India), including lands, commercial or residential premises,
fixtures, vehicles, cash balances, deposits, foreign currencies, disclosed and undisclosed reserves, reserve fund,
special reserve fund, any other fund, stocks, investments, shares, dividends, bonds, debentures, security,
management of any industrial concern, loans, advances and guarantees to any industrial concern, other
tenancies, leases and book-debts and all other rights and interests arising out of such property of the transferor
bank in relation to the undertakings as were immediately before the commencement of the Scheme, in the
ownership, possession, power or control of the transferor bank within or outside India, and all books of
accounts, registers, records and all other documents of whatever nature relating thereto and shall also be
deemed to include all borrowings, liabilities, duties and obligations of whatever kind within or outside India
then subsisting on the books and records of transferor bank whether secured or unsecured, along with any
charge, encumbrance, lien or security thereon in relation to the undertakings.

(2) Unless otherwise expressly provided in the Scheme, all contracts, deeds, bonds, agreements, powers of
attorney, grants of legal representation and other instruments of whatever nature subsisting or having effect
immediately before the appointed date shall be effective to the extent and in the manner hereinafter provided
against or in favour of the transferee bank and maybe acted upon as if instead of the transferor bank, the
transferee bank had been a party thereto or as if they had been issued in favour of the transferee bank thereto
and it shall not be necessary to obtain the consent of any third party or other person who is a party to any of the
aforesaid instruments or arrangements to give effect to the provisions of this sub-paragraph.

(3) If on the appointed date any cause of action, suit, decrees, recovery certificates, appeals or other
proceedings of whatever nature is pending by or against the transferor bank before any court or tribunal or
arbitrator or any other authority the same shall not abate, be discontinued or be in any way prejudicially affected,
but shall, subject to the other provisions of the Scheme, be prosecuted and enforced by or against the transferee
bank, including any proceedings under Section 84 of the Multi-State Co-operative Societies Act, 2002, as if such
proceedings were initiated by or against a person eligible to maintain the proceedings under such Act :

Provided that where a contravention of any of the provisions of any statute or of any rule, regulation,
direction or order made thereunder has been committed by, or any proceeding for a criminal offence has
been instituted against a director or secretary, manager, officer or other employee of the transferor bank
before the appointed date, such director, secretary, manager, officer or other employee shall be liable to be
proceeded against under such law and punished accordingly as if the transferor bank had not been
amalgamated.
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4) Any security interest created in favour of or for the benefit of the transferor bank, whether such security
interest be over immovable, movable, tangible or intangible property, and whether by way of mortgage,
hypothecation, pledge, lien or any other form or mode of creation of security interest, and all guarantees, letters of
comfort, letters of credit or similar instruments in favour of or for the benefit of the transferor bank, shall without
any further act, deed, instrument or thing, be transferred to and vested in the transferee bank or be deemed to have
been transferred to and vested in the transferee bank, and shall continue to be in full force and effect and may be
enforced as fully and effectually as if instead of the transferor bank, the transferee bank had been the beneficiary
or a party thereto, and the benefit shall be available to the transferee bank as if same were ab initio created in
favour of the transferee bank and it shall not be necessary to obtain the consent of any person concerned therewith
in any capacity whatsoever or of the person who created such security in order to give effect to the provisions of
this sub-paragraph.

(5) In so far as various incentives, subsidies, exemptions, including goods and services tax benefits, income
tax holiday or benefit or losses and other benefits or exemptions or privileges enjoyed or availed of by the
transferor bank, the same shall without any further act or deed, vest with and be available to the transferee bank on
the same terms and conditions as if the same had been allotted or granted or sanctioned or allowed to the transferee
bank.

(6) If, according to the laws of any country outside India, the provisions of this Scheme, by themselves, are
not effective to transfer or vest any asset or liability situated in that country which forms part of the undertaking of
the transferor bank to or in the transferee bank, the affairs of the transferor bank in relation to such asset or liability
shall, on the appointed date, stand entrusted to the Managing Director and Chief Executive Officer for the time
being of the transferee bank and the Managing Director and Chief Executive Officer may exercise all powers and
do all such acts and things as would have been exercised or done by the transferor bank for the purpose of
effectively transferring such assets and discharging such liabilities and shall take all such steps as may be required
by the laws of any such country outside India for the purpose of effecting such transfer or vesting and in
connection therewith, may, either himself or through any person authorised by him in this behalf, realise any assets
or discharge any liability of the transferor bank and transfer the net proceeds thereof to the transferee bank.

4.  Closure of books of the transferor bank and preparation of balance sheet :— (1) The books of the
transferor bank shall be closed and balanced and balance sheet prepared in the first instance as at the close of
business on November 22, 2021 and thereafter as at the close of business on the date immediately preceding the
appointed date, and the balance sheet shall be got audited and certified by a chartered accountant or a firm of
chartered accountants approved by the Reserve Bank for the purpose.

(2) A copy of the balance sheet of the transferor bank prepared in accordance with the provisions of sub-
paragraph (1), shall be filed by the transferee bank with the Central Registrar of Cooperative Societies as soon
as possible after it has been received and thereafter, the transferor bank shall not be required to prepare
balance sheet or profit and loss accounts or to lay the same before its members or file copies thereof with the
Central Registrar of Cooperative Societies or to hold any board meeting or annual general meeting for the
purpose of considering the balance sheet and accounts or for any other purpose or to comply with the
provisions of the Multi-state Cooperative Societies Act, 2002.

5. Valuation of assets and determination of liabilities: — (1) The transferee bank shall value the assets and
reckon the liabilities of the transferor bank in accordance with the following provisions, namely: -

(@ investments other than Government Securities shall be valued at the market rates prevailing on the day
immediately preceding the appointed date;

(b) (i) the Government Securities shall be valued as on the day immediately preceding the appointed date in
accordance with the extant Reserve Bank guidelines;

(ii) the Securities of the Central Government such as Post Office Certificates, Treasury Savings Deposit Certificates
and any other securities or certificates issued under the small savings schemes of the Central Government shall be
valued at their face value or the encashable value as on the said date, whichever is higher;

(iii) where the market value of any Government Security held by the transferor bank in respect of which the
principal is payable in instalments, is not ascertainable or is for any reason not considered as reflecting the fair
value thereof or as otherwise appropriate, the security shall be valued at such amount as is considered reasonable
having regard to the instalments of principal and interest remaining to be paid, the period during which such
instalments are payable, the yield of any security issued by the Government to which the security pertains and
having the same or approximately the same maturity and other relevant factors;

(c) where the market value of any security, share, debenture, bond or other investment is not considered
reasonable by reason of its having been affected by abnormal factors, the investment may be valued on the basis of
its average market value over any reasonable period;

(d) where the market value of any security, share, debenture, bond or other investments is not ascertainable, only
such value, if any, shall be taken into account as is considered reasonable, having regard to the financial position of
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the issuing concern, the dividends paid by it during the preceding five years and other relevant factors;

(e) premises and all other immovable properties and any assets acquired in satisfaction of claims shall be valued
at their market value;

(f) the furniture and fixtures, stationery in stock and other assets, if any, shall be valued at the written down value
as per books or the realisable value as may be considered reasonable;

(g) advances, including bills purchased and discounted, book debts, sundry assets, and all other remaining
tangible/intangible assets will be scrutinised by the transferee bank and the securities, including guarantees held as
cover therefor examined and verified by the transferee bank and thereafter, the advances including portions thereof,
will be classified into two categories namely, "Advances considered good and readily realisable" and "Advances
considered not readily realisable and/or bad or doubtful of recovery".

(2) (a) Where the valuation of any asset cannot be determined on the appointed date, it may, with the approval of
the Reserve Bank, be treated partly or wholly as an asset realisable at a later date;

(b) In the event of any disagreement as regards the valuation of any asset and/or the classification of any advance
and/or the determination of any liability, the matter shall be referred to the Reserve Bank, for its opinion, provided
that until such an opinion is received, the valuation of the item or portion thereof by the transferee bank shall
provisionally be adopted for the purpose of the Scheme;

(c) It shall be competent for the Reserve Bank, in the event of its becoming necessary to do so, to obtain such
technical advice, as it may consider to be appropriate, in connection with the valuation of any such item of asset or
determination of any such item of liability and the cost of obtaining such advice shall be payable in full out of the
assets of the transferor bank.

(3) The transferee bank shall open on the appointed date an account styled as "asset account”, into which shall be
credited the aggregate amount representing the value of the assets determined as readily realisable assets in
accordance with this paragraph.

(4) Liabilities for purposes of the Scheme shall include all liabilities, including contingent liabilities, which the
transferee bank may be required to meet on or after the appointed date and in determining the value of the liabilities
(including the liability towards Deposit Insurance and Credit Guarantee Corporation for payments to the insured
depositors) for initial recognition in the books of the transferee bank, the measurement basis maybe decided by the
Reserve Bank and could include historical cost, current cost, settlement value, present value or any other
measurement basis.

(5) The valuation of the assets and the determination of the liabilities in accordance with the foregoing provisions
shall be binding on all stakeholders of the transferor and transferee banks.

6. Discharge of liability of transferor bank :— (1) In respect of :

(a) any sums deposited by any employee of the transferor bank with that bank as staff security deposits, together
with interest, if any, accrued thereon upto the appointed date, shall be paid, in case the employee has chosen
not to continue in the services of the transferee bank or provided for in full by the transferor bank;

(b) every savings bank account or current account or any other deposit account including a fixed deposit,
cash certificate, monthly deposit, deposit payable at call or short notice or any other deposits by whatever
name called with the transferor bank, the transferee bank shall open with itself on the appointed date a
corresponding and similar account in the name of the respective holder thereof crediting thereto full amount
including interest accrued till March 31, 2021:

Provided that where the transferee bank entertains a reasonable doubt about the correctness of the entries
made in any particular account, it may, with the approval of the Reserve Bank, withhold the credit to be made
in that account for a period not exceeding three months from the appointed date, within which, the transferee
bank shall ascertain the correct balance in such account.

(c) The transferee bank shall pay -

(i)  the amount received from Deposit Insurance and Credit Guarantee Corporation to all the eligible depositors
of the transferor bank, which would be an amount equal to the balance in their deposit accounts or
%5,00,000 (Rupees five lakh only), whichever is less, in accordance with the Deposit Insurance and Credit
Guarantee Corporation rules of distribution of such amounts ;

(if)  at the end of first year from the appointed date, over and above the payment already made, an additional
amount equal to the balance in their deposit account or X50,000 (Rupees fifty thousand only), whichever is
less, on demand only to the retail depositors of the transferor bank;

(iii) at the end of two years from the appointed date, over and above the payment already made, an additional
amount equal to the balance in their deposit account or X50,000 (Rupees fifty thousand only), whichever is
less, on demand only to the retail depositors of the transferor bank;

(iv) atthe end of three years from the appointed date, over and above the payments already made, an additional
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amount equal to the balance in their deposit account or 1,00,000 (Rupees one lakh only), whichever is less,
on demand only to the retail depositors of the transferor bank;

(v)  atthe end of four years from the appointed date, over and above the payment already made, an additional
amount up to the balance in their deposit account or 22,50,000 (Rupees two lakh fifty thousand only),
whichever is less, on demand only to the retail depositors of the transferor bank;

(vi) at the end of five years from the appointed date, over and above the payment already made, an additional
amount up to the balance in their deposit account or %5,50,000 (Rupees five lakh fifty thousand only),
whichever is less, on demand only to only the retail depositors of the transferor bank.

(vii) the entire remaining amount of deposits (after making payment as mentioned in clause (i), (ii), (iii), (iv), (v)
and (vi) above in the accounts of the retail depositors of transferor bank after ten years from the appointed
date, on demand.

(d) No interest on any of the interest bearing deposits with the transferor bank shall accrue after March 31, 2021 for
a period of five years from the appointed date, and afterwards, simple interest at the rate of 2.75 per cent. per annum
shall be paid at the end of each year for the amounts remaining outstanding which shall be payable from the date
after five years from the appointed date.

(e) In respect of balances in any current account or any other non-interest bearing account, no interest shall be
payable to the account holders, except that after a period of five years, simple interest at the rate of 2.75 per cent. per
annum shall be paid to the balances of the retail depositors in the same manner as applicable to interest bearing
deposits.

(f) On and from the appointed date, 80 per cent. of the uninsured deposits outstanding (aggregate in various
accounts) to the credit of each institutional depositor of the transferor bank shall be converted into Perpetual Non-
Cumulative Preference Shares of transferee bank with dividend of one per cent. per annum payable annually.

(g) At the end of the 10™ year from the appointed date, transferee bank will use ‘Net Cash Recoveries’ (net of
expenses related to such recoveries) from assets pertaining to Housing Development and Infrastructure Limited Group
in excess of the principal amount of advances to Housing Development and Infrastructure Limited Group outstanding
as on March 31, 2021 to buyback Perpetual Non-Cumulative Preference Shares at face value on a pro rata basis.

(h) From the end of 21st year, transferee bank will buy-back the outstanding principal of the Perpetual Non-
Cumulative Preference Shares, at the rate of at least 1 per cent. of the total Perpetual Non-Cumulative Preference
Shares issued under the scheme per annum, provided the following conditions are satisfied, namely:—

(i)  all restructured liabilities pertaining to the transferor bank including those towards Deposit Insurance
and Credit Guarantee Corporation under the Scheme are fully discharged,;

(i) capital adequacy ratio of the transferee bank is at least three hundred basis points higher than the
regulatory minimum capital-to-risk weighted assets ratio applicable at that point of time;

(iii) net non-performing assets of transferee bank are at least two hundred basis points lower than the
prescribed threshold for Prompt Corrective Action by Reserve Bank at that point of time;

(iv)  minimum ‘Net Cash Recovery’ of the principal amount of advances to Housing Development and
Infrastructure Limited Group as on March 31, 2021 from assets pertaining to Housing Development and
Infrastructure Limited Group is more than 70 per cent. of the principal amount of advances;

(v)  the buyback of the Perpetual Non-Cumulative Preference Shares shall be capped at 10 per cent. of the
yearly net profit of the transferee bank for the previous year.

(i) The remaining 20 per cent. amount of the institutional deposits shall be converted into equity warrants of
transferee bank at a price of X 1 per warrant and these equity warrants will further be converted into equity shares of
the transferee bank at the time of the Initial Public Offer when the transferee bank goes for public issue. The price for
such conversion will be determined at the lower band of the Initial Public Offer price.

(2) In respect of every other liability of the transferor bank including the claims not acknowledged as debt, the
transferee bank shall pay only the principal amounts within a period of five years from the appointed date to the
creditors in terms of the agreements entered or the terms and conditions agreed upon between them prior to the
appointed date.

3) The credit balance in the “asset account™ shall be applied notionally to the extent required to meet the
liabilities under this paragraph and if the balance in the asset account is not sufficient, so much of the shortfall
shall be treated as amount spent by the transferee bank.

7. Deposit Insurance and Credit Guarantee Corporation to support process of amalgamation. — (1)
Deposit Insurance and Credit Guarantee Corporation shall pay to the transferee bank the amount due to the
eligible depositors (as on appointed date) of the transferor bank, in accordance with the provisions of the
Deposit and Credit Guarantee Corporation Act, 1961 (Act 47 of 1961), and the Regulations made thereunder.
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9.

(2) The transferee bank shall have time up to 20 years from the appointed date, to repay the amount received
from DICGC towards payment to the insured depositors, which can be done in one installment or in several
instalments and the transferee bank shall create a reserve account in its books and make periodical transfers to
it as may be approved by Reserve Bank, for the purpose of discharging its liability towards Deposit Insurance
and Credit Guarantee Corporation in accordance with the provisions of this Scheme.

Rights and liabilities of members and creditors of transferor bank: — (1) On and from the appointed date,
the entire amount of the paid-up share capital and reserves and surplus of the transferor bank shall stand written
off.

(2) On and from the appointed date, entire amount outstanding in the Long Term Deposits (Tier Il Capital
instrument) of the transferor bank will be converted into Perpetual Non-Cumulative Preference Shares and shall
be accorded the terms and conditions as specified in clause (f) of sub-paragraph (1) of paragraph 6 of this
Scheme.

3) On and from the appointed date, the transferor bank shall cease to exist by operation of this Scheme.

Rights and obligations of employees of transferor bank. — (1) All the employees of the transferor bank
shall continue in service on the same remuneration and terms and conditions of service for a period of three
years from the appointed date, as were applicable to such employees immediately before the close of business
on the appointed date:

Provided that the employees of the transferor bank, who, have by notice in writing, intimated to the
transferor bank or the transferee bank at any time before the expiry of one month next following the
appointed date their intention of not becoming employees of the transferee bank, shall be entitled to the
payment of such compensation, if any, under the provisions of the Industrial Disputes Act, 1947 (14 of
1947) and such pension, gratuity, provident fund and other retirement benefits as may be ordinarily
admissible under the rules or authorisations of the transferor bank as in force immediately before the
close of business on appointed date :

Provided further that the transferee bank may, discontinue the services of the Key Managerial
Personnel of the transferor bank after following the due procedure at any time, after the appointed date, as it
deems necessary and providing them compensation as per the terms of their employment.

Explanation: For the purposes of this paragraph, the term “Key Managerial Personnel” shall have the
meaning assigned to it under the Companies Act, 2013 (18 of 2013) and if any dispute arises as to whether a
particular post differently designated falls within that category or not, the matter shall be referred to the
Reserve Bank, whose decision shall be final and binding on all the parties concerned.

(2) The transferee bank shall, not later than the expiry of the period of three years from the appointed date, pay

or grant, to the said employees the same remuneration and the same terms and conditions of service as are,
at the time of such payment or grant, applicable to the other employees of corresponding rank or status of
the transferee bank, subject to the qualifications and experience of the said employees being the same as or
equivalent to those of such other employees of the transferee bank.

(3) The transferee bank shall, in respect of the employees of the transferor bank who are deemed to have been

appointed as employees of the transferee bank, be deemed also to have taken over the liabilities for them of
retrenchment compensation in the event of their being retrenched while in the service of the transferee bank,
on the basis that their service has been continuous and has not been interrupted by their transfer to the
transferee bank.

(4)  For the purposes of assessing the equivalence of qualification and experience and suggesting fitment of

®)

employees of the transferor bank in an appropriate cadre in the transferee bank, the transferee bank shall, as
soon as possible, constitute an expert committee and may take into account its recommendations while
framing necessary policy :

Provided that if any doubt or difference arises as to whether the qualifications or experience of any
of the said employees are the same as or equivalent to the qualifications and experience of the other
employees of corresponding rank or status of the transferee bank or as to the procedure or principles to be
adopted for the fixation of pay of the said employees in the scales of pay of the transferee bank, the doubt or
difference shall be referred to the Reserve Bank whose decision thereon shall be final.

The trustees or administrators of any provident fund and gratuity fund constituted for the employees of the
transferor bank, or as the case may be, the transferor bank, shall on or as soon as possible after the
appointed date transfer to the trustees of the employees' provident fund and gratuity fund constituted for the
transferee bank or otherwise as the transferee bank may direct, all the moneys and investments held in trust
for the benefit of the employees of the transferor bank :

Provided that such latter trustees shall not be liable for any deficiency in the value of investments, or in
respect of any act, neglect or default done before the date of commencement of this Scheme.
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12.

13.

14,

Demand by Depositors or Creditors: — No depositor or creditor of the transferor bank shall be entitled to
make any demand against the transferor bank or the transferee bank in respect of any liability of the transferor
bank to him except to the extent specified by this Scheme.

Reorganisation of branches of transferor bank: — The transferee bank shall have the option of merging
branches of transferor bank according to its convenience and may close down or shift the existing branches of
the transferor bank, as per the extant instructions issued by the Reserve Bank.

Furnishing statements and information: —The transferee bank shall submit to the Reserve Bank such
statements and information as may be required by the Reserve Bank from time to time regarding the
implementation of this Scheme.

Manner of service of notice :(— Any notice or other communication required to be given by the transferee
bank shall be considered to be duly given if addressed and sent by speed post or by courier or by pre-paid
ordinary post or by e-mail or otherwise to the addressee at the address registered in the books of the transferor
bank, until a new address is registered in the books of the transferee bank. Additionally, any notice or
communication, which is of general interest shall be advertised, in one or more daily newspapers, which may
be in circulation at the places where the registered office of transferor bank is situated.

Interpretation of the provisions of the Scheme.—If any doubt arises in the interpretation of the provisions of
this Scheme, the matter shall be referred to the Reserve Bank and its views on the issue shall be final and
binding on all concerned.

[F. No. 28/3/2021-BOA.I]
SAMEER SHUKLA, Jt. Secy.
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